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MARKET AT A GLANCE (H1 2023) 

SUPPLY AND DEMAND:

RENT GROWTH:

SALES AND INTEREST RATES:

DECREASED PRICE PER UNIT:

MARKET OVERVIEW (H1 2023)



CLASS A CLASS B CLASS C OVERALL

OCCUPANCY AND ABSORPTION  

AVERAGE EFFECTIVE RENT BY CLASS 

AVERAGE EFFECTIVE RENT BY SUBMARKET



TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

PROPERTY NAME CITY SUBMARKET UNITS SALE PRICE PRICE/UNIT

Whittaker Oaks

Manufactured Home Park – Whittaker, MI 

Total Units: 597

Sherwood Heights

Garden Apartments – Detroit, MI 

Total Units: 311



SUBMARKET
# 

BLDGS

INVENTORY 

(UNITS)

NET ABS. 

(UNITS)

UNITS UNDER 

CONST

TOTAL 

VAC. (%)

OVERALL 

OCC. (%) 

AVG. EFFECTIVE RENT PER UNIT
TOTAL SALES 

VOLUME

AVG. PRICE PER 

UNIT
Overall Class A Class B Class C

Ann Arbor 635 42,146 (184) 1,373 5.20% 94.80% $1,450 $2,976 $1,718 $1,200 $53,320,000 $144,088

Auburn Hills 29 5,845 4 18 4.70% 95.30% $1,381 $2,363 $1,467 $1,113 $0 -

Birmingham/Bloomfield 46 4,511 (38) 213 7.60% 92.40% $2,264 $2,656 $2,280 $1,844 $0 -

Central I-96 Corridor 118 20,202 191 389 6.20% 93.80% $1,431 $2,165 $1,852 $971 $0 -

Dearborn/Downriver 431 45,469 (212) 0 7.00% 93.00% $1,048 $1,268 $967 $570 $5,497,000 $71,085

Downtown Detroit 281 16,116 308 3,033 10.20% 89.80% $1,299 $1,756 $1,489 $1,032 $0 -

Farmington Hills 73 12,429 18 202 4.90% 95.10% $1,366 $1,456 $1,325 $881 $0 -

I-275 Corridor 274 31,113 113 0 6.80% 93.20% $1,202 $2,390 $1,626 $1,058 $1,800,000 $96,667

Lakes Area 78 8,529 36 240 7.70% 92.30% $1,150 $1,685 $1,223 $1,099 $0 -

Macomb 524 61,590 (13) 668 6.40% 93.60% $1,161 $1,540 $1,349 $1,061 $12,669,000 $94,691

Outer Detroit 903 47,319 (654) 1,497 11.30% 88.70% $915 $1,661 $1,006 $832 $23,530,001 $65,819

Pontiac 92 7,512 19 119 6.20% 93.80% $991 $2,781 $1,125 $863 $2,010,000 $91,886

Rochester 43 7,956 33 128 10.20% 89.80% $1,518 $1,409 $1,920 $1,210 $0 -

Royal Oak 373 16,716 (178) 213 8.30% 91.70% $1,210 $2,370 $1,492 $1,046 $3,880,000 $98,638

Southfield 79 14,886 8 0 9.10% 90.90% $1,263 - $1,285 $1,253 $0 -

Troy 43 7,999 163 200 6.70% 93.30% $1,419 $1,834 $1,625 $1,306 $3,715,000 $133,930

4,022 350,338 (386) 8,293 7.50% 92.50% $1,225 $1,956 $1,476 $1,066 $106,421,001 $102,418 



TOP MULTIFAMILY PROPERTIES DELIVERED (H1 2023) 

PROPERTY NAME CITY SUBMARKET UNITS DELIVERED
PROPERTY 

TYPE 

AVG. ASKING 

RENT (PER UNIT) 

TOP MULTIFAMILY PROPERTIES UNDER CONSTRUCTION (H1 2023) 

Legacy Rochester Hills 

Garden Apartments – Rochester Hills, MI 

Total Units: 359

The Residences at Water Square

Hi-Rise Apartments– Detroit, MI 

Total Units: 496

PROPERTY 

NAME
CITY SUBMARKET UNITS DELIVERY

PROPERTY 

TYPE 
RENT TYPE



MULTIFAMILY SUBMARKET MAP


