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MARKET AT A GLANCE (H1 2024) 

SUPPLY AND DEMAND: 

SLOWING CONSTRUCTION PIPLEINE: 

SALES AND INTEREST RATES: 

RENT GROWTH: 

MARKET OVERVIEW (H1 2024)



CLASS A CLASS B CLASS C OVERALL

OCCUPANCY AND ABSORPTION  

AVERAGE EFFECTIVE RENT BY CLASS 

AVERAGE EFFECTIVE RENT BY SUBMARKET



TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

PROPERTY NAME CITY SUBMARKET UNITS SALE PRICE PRICE/UNIT

Riverside Townhomes Gibraltar Dearborn/Downriver 136 $17,125,000 $125,919

Geddes Hill & Carriage House Apartments

Mid-Rise Apartments – Ann Arbor, MI 

Total Units: 83

Glengarry Park Apartments

Garden Apartments – Waterford, MI 

Total Units: 300

Note: Bold indicates a Friedman transaction.
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TOP MULTIFAMILY PROPERTIES DELIVERED (H1 2024) 

PROPERTY NAME CITY SUBMARKET UNITS DELIVERED
PROPERTY 

TYPE 

AVG. ASKING 

RENT (PER UNIT) 

The Residences at 

Water Square
Detroit

Downtown 

Detroit
496 Q1 2024 Hi-Rise $2,234

TOP MULTIFAMILY PROPERTIES UNDER CONSTRUCTION (H1 2024) 

The Residences at Water Square

Hi-Rise – Detroit, MI 

Total Units: 496

Woodview Commons

Mixed Use – Ann Arbor, MI 

Total Units: 548

PROPERTY NAME CITY SUBMARKET UNITS DELIVERY
PROPERTY 

TYPE 
RENT TYPE

Apex at West 

Bloomfield

West 

Bloomfield

Bloomfield/

Birmingham
212 Q3 2024 Mid-Rise

Market/ 

Affordable

Note: Bold indicates a Friedman Communities Management Assignment  
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