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MARKET AT A GLANCE (H1 2024) 

SUPPLY AND DEMAND: 

FLIGHT TO QUALITY: 

STABLE RENTAL RATES: 

SALES AND INTEREST RATES: 

LIMITED DEVELOPMENT: 

MARKET OVERVIEW (H1 2024)



CLASS A CLASS B CLASS C OVERALL

OCCUPANCY AND ABSORPTION  

AVERAGE ASKING GROSS RENTAL RATE BY CLASS 

AVERAGE GROSS ASKING RENTAL RATE 

BY SUBMARKET



TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

PROPERTY 

NAME
CITY SUBMARKET SF SALE PRICE PRICE/SF

PROPERTY 

TYPE

901 Tower Drive Troy Troy 123,488 $6,818,390 $55.22 Office

5600 New King 

Drive
Troy Troy 73,000 $6,250,000 $85.62 Office

Spectrum Office 

Centre

Farmington 

Hills
Farmington Hills 58,548 $4,700,000 $80.28 Office

TOP LEASE TRANSACTIONS (BASED ON SQUARE FEET) 

Top Sale:

28455 Haggerty Road - Novi, MI

Sale Price: $9,300,000

Top Lease:

Dassault Systemes – Royal Oak, MI

Square Footage: 62,292 

TENANT PROPERTY NAME CITY SUBMARKET SF

Sam Bernstein Law Firm 31440 Northwestern Hwy
Farmington 

Hills
Farmington Hills 45,822

Note: Bold indicates Friedman transaction
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TOP OFFICE PROPERTIES DELIVERED (H1 2024) 

PROPERTY NAME CITY SUBMARKET
OFFICE 

SF
DELIVERY OCCUPANCY

PROPERTY 

TYPE

ASKING RATE 

PSF (NNN)

TOP OFFICE PROPERTIES UNDER CONSTRUCTION (H1 2024) 

Michigan Central Station

Office – Detroit, MI

Total SF: 458,000

Hudson’s Site

Mixed-Use – Detroit, MI 

Total SF: 1,500,000

PROPERTY NAME CITY SUBMARKET
OFFICE 

SF
DELIVERY OCCUPANCY

PROPERTY 

TYPE

ASKING RATE 

PSF (NNN)



OFFICE SUBMARKET MAP
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