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MARKET AT A GLANCE (H2 2022) 

GROWING INDUSTRIES:

INCREASED RENTAL RATES:

FLIGHT TO QUALITY:

CAP RATE ADJUSTMENTS:

POSTPONED DEVELOPMENT:

2023 MARKET OUTLOOK



Warehouse/Distribution Manufacturing Flex OVERALL

OCCUPANCY AND ABSORPTION  

AVERAGE NNN ASKING RENT BY CLASS

SUPPLY AND DEMAND 

MARKET OVERVIEW

SALES AND INTEREST RATES 



PROPERTY NAME CITY SF SALE PRICE PRICE/SF

TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

TENANT PROPERTY NAME CITY SF

TOP LEASE TRANSACTIONS (BASED ON SQUARE FEET) 

Top Lease:

General Motors – Oakland Logistics Park 

Square Footage: 713,796

Top Sale:

4600 Arrowhead Dr – Ann Arbor

Sale Price: $19,750,000

AVERAGE NNN ASKING RENTS BY SUBMARKET
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TOP INDUSTRIAL PROPERTIES DELIVERED (H2 2022) 

PROPERTY NAME CITY SF DEVELOPER DELIVERED
PROPERTY 

TYPE

TOP INDUSTRIAL PROPERTIES UNDER CONSTRUCTION (H2 2022) 

Crossroad Distribution Center N– Building 6

Warehouse Distribution – Van Buren Twp  

Total SF: 659,589

FANUC America Corporation

Flex – Auburn Hills

Total SF: 788,000

PROPERTY NAME CITY SF DEVELOPER DELIVERY
PROPERTY 

TYPE



INDUSTRIAL SUBMARKET MAP


