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MARKET AT A GLANCE (H2 2022) 

DECREASED OCCUPANCY:

DOWNTOWN DETROIT OCCUPANCY:

STABLE RENT GROWTH:

DECREASED PRICE PER UNIT & CAP RATE ADJUSTMENTS:

ADAPTIVE REUSE:

MULTIFAMILY DEFAULTS:

2023 MARKET OUTLOOK



CLASS A CLASS B CLASS C OVERALL

OCCUPANCY AND ABSORPTION  

AVERAGE EFFECTIVE RENT BY CLASS 

SUPPLY AND DEMAND 

MARKET OVERVIEW

SALES AND INTEREST RATES 



PROPERTY NAME CITY UNITS SALE PRICE PRICE/UNIT

TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

Top Sale:

The Ascent – Farmington Hills, MI

Sale Price: $50,000,000

Top Sale:

Southfield Apartments– Southfield, MI

Sale Price: $66,350,000

AVERAGE EFFECTIVE RENT BY SUBMARKET
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TOP MULTIFAMILY PROPERTIES DELIVERED (H2 2022) 

PROPERTY NAME CITY UNITS DELIVERED
PROPERTY 

TYPE 

AVG. ASKING 

RENT (PER UNIT) 

TOP MULTIFAMILY PROPERTIES UNDER CONSTRUCTION (H2 2022) 

The Crossings by Watermark

Garden Apartments – New Hudson, MI 

Total Units: 304

The Louis

Hi-Rise Apartments– Detroit, MI 

Total Units: 500

PROPERTY NAME CITY UNITS DELIVERY
PROPERTY 

TYPE 
RENT TYPE



MULTIFAMILY SUBMARKET MAP


