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MARKET AT A GLANCE (H2 2022) 

OFFICE DEFAULTS:

DECREASED OCCUPANCY:

FLIGHT TO QUALITY:

SMALL USERS IN MARKET:

STABLE RENTAL RATES:

ADAPTIVE REUSE:

LIMITED DEVELOPMENT:

2023 MARKET OUTLOOK



SUPPLY AND DEMAND 

CLASS A CLASS B CLASS C OVERALL

OCCUPANCY AND ABSORPTION  

AVERAGE ASKING GROSS RENTAL RATE BY CLASS 

MARKET OVERVIEW

RETURN TO OFFICE 

SALES AND INTEREST RATES 



PROPERTY NAME CITY SF SALE PRICE PRICE/SF

TOP SALE TRANSACTIONS (BASED ON SALES PRICE) 

TENANT PROPERTY NAME CITY SF

TOP LEASE TRANSACTIONS (BASED ON SQUARE FEET) 

Top Lease:

Comerica Bank – Farmington Hills, MI

Square Footage: 273,830

Top Sale:

Beaumont Medical Center- West 

Bloomfield, MI

Sale Price: $64,500,000

AVERAGE GROSS ASKING RENTAL RATE 

BY SUBMARKET
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TOP OFFICE PROPERTIES DELIVERED (H2 2022) 
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TOP OFFICE PROPERTIES UNDER CONSTRUCTION (H2 2022) 

Huntington Tower

Office – Detroit, MI 

Total SF: 422,437

Michigan Central Station

Mixed-Use – Detroit, MI 

Total SF: 1,200,000
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OFFICE SUBMARKET MAP


